


6WpSKDQH (URXDQH 'XPDV
JOLVVHPHQW GH WHUUDLQ

/ LQVWDOODWLRQ FRPSWH WUHQWH GHX[ SDQQHDX[ GH TXDWUH PqWUHV GH KDXW HQ MX[WDSRVLWLRQ FRQWLQXH OH ORQJ GHV PXUV

/HV )DODLVHV QRUPDQGHV G8 SHLQWUH IUDQ GpFLOOHQW � °LO MXVTX DX YHUWLJH GH OD SHLQWXUH LO \ D YLQJW DQV j
7RXW VH SDVVH FRPPH VL OH SHLQWUH SHLQH FpGDLW VRXV OD SUHVVLRQ GH

&DL6 6286 OD OXPLqUH GH OD 9HUULqUH FRQVLGpUDLW FKDFXQH G HQWUH HOOHV QRXYHOOHV SUDWLTXHV YLVXHOOHV GH
FRPPH XQH SDJH GX JUDQG OLYUH QRXYHDX[ FRGHV DYDQW GH UHSDU

'X WDEOHDX j O LQVWDOODWLRQ GX PRU H HW OD WUDQVILJXUDLW HQ WLU GH SOXV EHOOH 3D\VDJLVWH FRQ
pYRFDWLRQ G XQH EHOOH DXWRQRPLH WHPSRUDLQ OH SHLQWUH LQWqJUH DX
OLVLEOH KRUV GX FRQWH[WH QDWXUHO SD\VDJH OH TXHVWLRQQHPHQW G XQ

6HV SRUWUDLWV GH IDODLVHV TXH HW VSDWLDOH UpDOLVp GDQV O DWH $UFKLWHFWXUHV DEUXSWHV SLRQ PRQGH TXL FKDQJH TXL D SHUGXQ RQWSDVILQL G LQWULJXHU )D OLHU SDULVLHQ SXLV DGDSWp DX OLHX JpDQW GDQV OD PHU HOOHV JDUGHQW VRQ FHQWUH R� OH FKDRV O H[SDQ
PLOLHU GHSXLV O HQIDQFH GHV EUX[HOORLV (W XQH SUHPLqUH GDQV SRXUWDQW VXIILVDPPHQW GH YpULWp VLRQ OD JOREDOLVDWLRQ OD SUROLIpUD

SD\VDJHV GH &DX[ HQ 6FLQF 0DUL OH SDUFRXUV GH 6WpSKDQH (URXDQH FRQFUqWH SRXU TXH O °LO EDODQFH WLRQ QH VH VDWLVIRQW SOXV GHOj JHR
WLPH 6WpSKDQH (URXDQH 'XPDV 'XPDV TXL GH FHWWH IDoRQ FRQ HQWUH GpFKLIIUHPHQW HW GpFRXYHU PpWULH HXFOLGLHQQH
3DULV ���� \ UHYLHQW WRXMRXUV IURQWHSOXV GLUHFWHPHQW OH UHJDUG WH /HV RFUHV SkOHV OHV URVpV OHV 4X LO V DJLVVH GH IDODLVHV G DU
7DEOHDX[ SRpWLTXHV VLQJXOLHUV j OD PLQpUDOLWp TXDVL DEVWUDLWH SDLQV EU�OpV OHV JULVpV KDELWXHOV EUHV GH IRUrWV RX GH PLURLWH

SDUIRLV PRQXPHQWDX[ WRXMRXUV GHV VWUDWHV GHV FUHX[ GHV VDLOOLHV DX[ WDEOHDX[ RQW IDLW SODFH GDQV PHQWV OH SHLQWUH OHV SOLH j VD
IDVFLQDQWV GDQV OHXUV SOLVVH DX SOXV SHWLW pOpPHQW FRQVWLWXWLI O LQVWDOODWLRQ j GHV FRXOHXUV SOXV JULOOH GH OHFWXUH 6HV IRUrWV FRQFL
PHQWVPLQpUDX[ LOV VRQW j O RULJL GH OD URFKH OHLWPRWLY GRQW OD UpSp IUDQFKHV SOXV FRQWUDVWpHV SOXV OLHQW O LQILQLPHQW ORLQWDLQ HW O LQIL
QF G XQH H[SpULHQFH SLFWXUDOH WLWLRQ U\WKPpH FRQGLWLRQQH O DP OXPLQHXVHV /D URFKH FRPPH QLPHQW SURFKH ODYLH FRUSXVFXODL
LQQRYDQWH / LQVWDOODWLRQ VH Gp SOHXU GH OD YLVLRQ JURVVLH j OD ORXSH IDLW ILJXUH UH HW OD JOREDOLWp GX SD\VDJH
SORLH VXU OHV WURLV PXUV GH O HVSD G pFRUFH R� OH WHPSV JUDYH VRQ FXULHXVHPHQW VW\OLVpHV HQ EDQGHV
FH FDUUH GH OD 9HUULqUH HW FRPSWH 8,1W U O.3O , 8E//E FRPSWH j UHERXUV IRUPDQW j OD GH IURQGDLVRQV GHQVHV &RPPH
WUHQWH GHX[ SDQQHDX[ GH TXDWUH 0(7$0253+26( IRLV XQH WH[WXURORJLH HW XQH FRV VHV IDODLVHV SOLpHV HW GpSOLpHV HQ
PqWUHV GH KDXW HQ MX[WDSRVLWLRQ /H SHLQWUH V DGRQQH GHSXLV GHV PRJRQLH SDOLPSVHVWHV HOOHV UpVRQQHQW
FRQWLQXH OH ORQJ GHV PXUV VXV DQQpHV j FHWWH REVHUYDWLRQ SpQp /D SHLQWXUH FRQWHPSRUDLQH GXQ VLOHQFH DE\VVDO
SHQGXV j XQ ILOLQ VHORQ XQH FRXU WUDQWH GHV IDODLVHV TX LO FRQVLGqUH F HVW pYLGHQW VRUW YRORQWLHUV GX WD GDQLqOH JOOHPFQ
EH SUpFLVH FRPPH YLYDQWHV HQ SHUSpWXHOOH EOHDX SRXU VH PHVXUHU j O HVSDFH
&HWWH IUHVTXH HQJOREH OH YLVL PpWDPRUSKRVH DYHF OHXUV HIIULWH &RQWLQXHU j V LQVSLUHU GH OD QDWX

WHXU HW VH ODLVVH DUSHQWHU FRPPH PHQWV OHXUV WDVVHPHQWV HW OHXUV UH SRXUTXRL SDV (URXDQH 'X
XQ &RORUDGR PL UpHO PL LPDJL FRXOHXUV TXL FKDQJHQW DX JUp GX PDVQ HVWSDVOHVHXOHQFH��HVLq /D 9HUULqUH +HUPqV �� ERXOHYDUG GH :D
QDLUH & HVW OH UpVXOWDW G XQ ORQJ WHPSV 0rPH VRXV OD IRUPH GH WD FOH GpEXWDQW 0DLV FRPPHQW WHUORR jLRRR %UX[HOOHV MXVTX DX 0MXLOOHW
WUDYDLO GH WUDQVSRVLWLRQ WHFKQL EOHDX[ FODVVLTXHV FHV IDODLVHV LJQRUHU SDU DLOOHXUV TXH O H[HUFLFH �� ��� �� ��
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